Balance of Payments (BOP)
The balance of payments (BOP) is a statement of all transactions made between entities in one country and the rest of the world over a defined period of time, such as a quarter or a year.

Balance of payments has three forms.

1. Surplus balance of payment
When exports are more than imports , it is called surplus balance of payment.

2. Deficit  balance of payment
     When exports are less than imports , it is called Deficit  balance of payment.

3.      Balanced balance of payment

When exports are equal to  imports , it is called balanced  balance of payment.

